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Indian-American bank thinking big
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Kevin Lenihan, above, president and CEO of Indus American Bank, said his bank wants to provide
expanded service to the area’s Southeast Asian population. Below, branch supervisor Kamal Zaveri
is hard at work at the bank’s branch in Parsippany’s Pathmark supermarket. The bank’s aim is to
move the branch to a larger location that can serve more clients.

Parsippany branch now too small for clientele

BY ROB JENNINGS
DAILY RECORD
PARSIPPANY — A bank
aimed at attracting customers
from the town’s growing Indian-
American population is in nego-
tiations for a new location.

Kevin M. Lenihan, president
and chief executive officer of
Indus American Bank, said
three potential properties were
under review.

The local bank branch cur-
rently operates out of a small
office in the Pathmark on Route
46 — a location that Lenihan
conceded had limitations.

“It’s not the best location, but
we did it to get a foothold in the
community — to build a base
and expand from there,”
Lenihan said.

The bank opened up there
about 18 months ago, he said.

Indus American Bank, based
in Iselin, opened a branch in
Jersey City in October and is
planning another facility in
Hicksville, N.Y. — also home to a
growing Indian-American popu-
lation.

In Parsippany, up to 20 per-
cent of residents are estimated
to trace their ancestry to
Southeast Asia, Lenihan said.
To appeal to that customer base,
Lenihan said the branch has
hired tellers who speak Hindi
and other languages.
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Krunal Jani, 27, a six-year
Parsippany resident who works
as a sales associate at the bank,
said he speaks four languages.

While knowing additional
languages is helpful,
Parsippany Planning Board
chairman Kaushik Parikh said
that alone would not necessary
attract customers of Indian
descent.

Parihk said that many new
immigrants speak English,
adding, “There are lots of banks
where employees speak other
languages.”

Parihk also said the branch’s
location inside a supermarket
might also hinder its growth.

“It serves mainly people who
go to Pathmark for groceries.
You’re not going to go to the
bank unless you’re going to
Pathmark,” he said.

Lenihan agreed that the loca-
tion has limitations, which is
why the bank is seeking a sepa-
rate location where a drive-
through window and other serv-
ices that are currently lacking
could be offered.

“We are seeking a standalone
location in the community,” he
said.

Lenihan added that the bank
branch in Parsippany has per-

“It’s not the best
location, but we did
it to get a foothold
in the community
— to build a base
and expand from
there.”

— Kevin M. Lenihan,
president and chief
executive officer of

Indus American Bank,

on the decision to use

an office in the

Pathmark on Route 46
in Parsippany

formed well, recording about $8
million in deposits. The cus-
tomer base is believed to be
about 80 percent Indian-
American, he said.

Lenihan expected those num-
bers would grow.

“With all the temples that
have recently gone up there, it is
understandable that
(Parsippany) will be a magnet
for southeastern Asia cus-
tomers,” he said.

Rob Jennings can be reached
at (973) 428-6667 or robjen-
nings@gannett.com.
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Plus the interest on Home Equity payments may be tax deductible, so you
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Subject to credit and property approval. Program terms and conditions are subject to change at any time without notice. Not all products are
available in all states or for all amounts. Other restrictions and limitations apply. Property insurance is required; collateral in special flood hazards
areas requires flood insurance.
'The Best Rate Line of Credit features variable rates based on the Prime Rate (as published in The Wall Street Journal) which, as of 3/20/08, range from
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us about our collateral and combined-loan-to-value (CLTV) ratio requirements to be eligible for these rates. Advertised rates include a .25% rate
discount which requires a new or existing Chase personal checking account, is good only on new home equity lines, and cannot be combined
with any other offer. Lifetime APR will not exceed 21%. The product requires an Origination Fee of $399, which may be financed. Borrower is
responsible for a $50 annual fee after the first year. If you close your line of credit within 36 months of the date upon which it is opened, you
will be required to pay an early account closure fee, equal to the lesser of 1% of the line amount, or $400. Purchase money lines
@ are excluded from this offer.
?Please consult your tax advisor regarding the deductibility of interest.
CENBER  Deposit products provided by JPMorgan Chase Bank, N.A. Member FDIC. © 2008 JPMorgan Chase & Co.
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